MARYLAND
SAVES

Savers December 31, 2022 April 30,2023 Change
Total Savers 578 2819 2,241
Average Account Balance $365 $457 $92
Average Monthly Savings $170 $139 -$31
Average Saving % 5.2% 5.1% -0.1%
Multiple Employer Accounts 435 558 123
Total Accounts with a Withdrawal 22 202 180
Average Withdrawal Amount $381 $514 133
Opt-Out Action Rate (0-30 days) 24% 25% 1%
Employers December 31, 2022 April 30, 2023 Change
Total Registered Employers 1,286 1,771 485
Actively Submitting Payroll (Past 90 Days) 309 526 217
Program December 31, 2022 April 30,2023 Change
Total Savings (in thousands) $211 $1,289 $1,078
Total Monthly Contributions (in thousands) $83 $317 $234
Monthly Withdrawals (% of monthly contributions) 3.7% 7.0% 3.3%
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