MARYLAND
SAVES

Savers December 31, 2022 June 30, 2023 Change
Total Savers 578 3,690 3112
Average Account Balance $365 $574 $209
Average Monthly Savings $170 $160 -$10
Average Saving % 5.2% 5.1% -0.1%
Multiple Employer Accounts 435 630 195
Total Accounts with a Withdrawal 22 321 299
Average Withdrawal Amount $381 $672 291
Opt-Out Action Rate (0-30 days) 24% 24% 0%
Employers December 31, 2022 June 30, 2023

Total Registered Employers 1,286 1,878

Actively Submitting Payroll (Past 90 Days) 309 584 275
Program December 31, 2022 June 30, 2023

Total Savings (in thousands) $211 $2,118 $1,907
Total Monthly Contributions (in thousands) $83 $467 $384

Monthly Withdrawals (% of Monthy Savings) 1.4% 9.5% 8.1%

Monthly Dashboard
As of June 30, 2023

Saver Accounts

3,690

3,257

2,819

2,431

Mar-23 Apr-23 May-23 Jun-23

Average Saver Account Balance

$574
$512
$457

: l I I

Mar-23 Apr-23 May-23 Jun-23




	Dashboard Report

